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P AIIEFEIER B | License & exploration

MV-021537

covers 6,793 ha area
Khan Altai Resource LLC

Copper deposit

MV-021243
covers 3,366 ha area
Marco Polo LLC
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| C O Polymetallic mineralization zone
pp el;;per and zinc mineralization based
on the geochemical sampling
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54 E | Resource & reserve

RPRIRE

A 2.4 6.3 0.96 0.2 6.1
easured
B RER
- e 0.3 6.0 16.0 0.66 0.3 10.6
Oxde  HEMTHIRE 3.8 10.3 0.48 0.2 4.9
Inferred : : : : :
NAR
N 15,7 32.5 0.7 21.6
R 11.7 21.8 1.12 1.1 35.7
ured
B RER
- s 0.4 16.5 45.2 0.80 1.2 36.1
Primary U R 4.2 11.3 0.67 0.2 7.6
Inferred : : : : :
AR
A 32.4 88.4 2.6 79.5

=~ srk consulting

120.9 Mt

B Ai#EE (RaESEK)
Ore reserve
(the biggest in Mongolia)

3.2 Moz

HEfEEHE (101.1 1)

Au reserve

0.83 g/t

HE FYmil

Average Au grade
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TIRESEE | Resource & reserve e 7

Cut-off Vol . Average Contained gold
grade (g/t o un;e Density Tonnage grade

. Au) (Mm?3) (g/cm3) (Mt) (g/t Au) (Moz) )
B oxide ore 0 191.00 2.71  517.80 040  6.59 205”0
0.1 188.30 2.71 51040 040  6.57 208*'4
0.2 13040 2.71  354.00 051  5.79 188'2
0.3 83.70 272 22730  0.66  4.79 145"1
0.4 56.40 272  253.50 0.81  3.97 123'6
N-q Ny 05 40.00 272  108.80 095  3.33 105”6
B Primary ore 06 2940 272 80.00 110  2.83 87.90
P 0.7 2190 272  59.40 125 240 74.60
) 08. 167® 271 4530 141  2.06 64.00
0.9 1320 271 35.70 157  1.80 55.90
1 1050 271 28.60 172 1.58 49.10
2 210  2.69 5.70 325  0.59 18.50

10

3 0.60 2.70 1.70 5.35 0.29 9.00






B BTz 555 | Ongoing operation

3-4 Mtpa 77,161 oz
BE2024F8ANEETE

Gold doré production as of
August 2024 (2.4¢t)

KA 0L ae

Mining & processing capacity

25,000 m

B B A e BT RIENER G 7L
Exploration drill program ongoing
for this year

D years
— RN A A B HAS

Further operation planned
for Phase I operation



R Ei11¥% | Development plan

2022 2023 2024 2025 2026 2027
RE' =
Phase I T G ##{F OPERATION o
Phase II EVT ET{JTE % FEASIBILITY AT CONSTRUCTION 12{F OPERATION
—HBiE% | Phase II SRR A R FATES 2 75um RIESIEHOVORE, %
operation TR, FEBY MEITE i B 8 L Fanfh v #8id 15
operation - _ : (LALTE, AARMITIRHANE, &,
. = Based on the up-to-date

6 Mtpa)?ﬁf The mined primary ore shall be Sl ed EaEe, Lhe liis-al
6 Mtpa primary ore processing ground to 75um for the flotation IO bSO ERRmaR
with flotation + oxidation + process. The flotation concentrate more than 1o years.

) shall be processed in oxidation
leachmg technology followed by leaching process to

produce gold.

~10% 85.8% 98% 97.23% 145,000 oz

ik ik A RE B RREIE ETME 8
Flotation yield Flotation recovery Oxidation rate Leaching recovery rate Average annual projected
production
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YFRIE | Licenses
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YFAJIIE | Licenses

Ashadb IMadb Sadb C aladb C aldaf TM
*Eljifgnis{aﬁlg(;%jg Tgfxf;;e Gl Vet Ve 0 0 kcal/k
. Y% % % kcal/kg g %

8.79 2.20 28.54 14.68  47.46 0.78 044 42815 8205 5.

MV-001715 : : ' : ' : ' ,281. 1 '
8.92 2.12 31.62 1821  40.05 1.79 058 47244 8064 449

MV-005043 ' : : : : : : 724 2 :
18.34 2.00 28.74 16.42  41.53 0.83 048 47957 9268 549

MV-005097 ' : : : : : : /795. 1 :
2.76 0.56 31.18 18.67  38.43 0.87 071  5,079.9 9300- 594

MV-015403 ' ' ' ' ' : ' 079. 3 '
11.10 1.72 21.22 10.58  48.53 0.52 034 42073 o8- 445

MV-017540 ' ' ' : ' : ' ,207. 1 '
154.73 1.82 22.09 11.02  47.99 0.65 039 42615 o167 559

MV-020608 : ' ' : : : ' ,261. 6 '
1.66 2.69 18.80 10.18  44.03 0.91 044 45795 0226 444

MV-020609 : : : : : : : 579 1 :
79.11 1.87 21.02 1051  48.14 0.64 039 472367 SO 199

MV-020610 : ' ' : : : ' 236. 5 :
34.53 2.09 28.74 15.73 4423 0.70 048 45856 ©266- 539

MV-020612 : : : : : : : 985. 2 :
14.20 1.88 20.89 9.88 50.45 0.63 037 40583 U 599

MV-020613 ' : : : : : : ,058. 4 :
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KHURENGOL COAL PROJECT

XA | Mining

——— 100%BRARE T BRI SR

Pit limit at 100% cost factor

e 150%pARE T B T BR

Pit limit at 100% cost factor

——— 200%pARE T B TR

Pit limit at 100% cost factor

——— 250%pARE T B T BR

Pit limit at 100% cost factor

——— VRN

License border

o



LR DT | Processing

LY % H MmIERxRS .

Test-work Head Ash, % Yield, % Ash, % Calci{nﬂc value,
cal/kg

FRiE

Dry separation

FGX China 54 .4 53.5 41.2 3,860

KIGAM Korea 55.4 41.8 26.8 5,578

197y

Washing

FGX China 41.8 9.3 11.2 0,511

KIGAM Korea 26.8 26.4 8.9 7,494

MUST Mongolia 54.6 11.27 12.41 7,650



KHURENGOL COAL PROJECT
B J0 T | Processing

AH:&_:;?:MHT.W IMad O ) 7 9 %
NEREE

7 ) 6 5 O kC a.]. / kg’ Internal moisture
Calorific Z'EIIE Vdaf 1 7 . 1 %

# R MR

Volatile matter

S.q 0.3%
Bis&

Sulfur
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P iafE & | Product estimates

Rkt

Feed

FEER

Semi-soft coking coal

aapes
Middling

A
Thermal

~12.5%

22
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R Ei11¥% | Development plan

2024 2025 2026 2027

plant
S — | BWIRCONSTRUCTION

plant

Coal processing plant Infrastructure development
FH=E2005-3007 ML 200 MW B B8, F wify, 18 I 1
Coal washing plant with 200MW thermal power plant, road construction

2-3Mtpa production capacity

ZIE —HAF KB B b2 E 7 20073- ZHAFF R R BE200MW K SR HLT
3005 M/ Ry EE As for the Phase II development, 200 MW

The Phase I development of the project thermal power plant is planned.
targets to produce coking coal with the
production capacity of 2-3Mtpa.

2t
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MAX GROUP
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Thank you for your attention!

Mining & Heavy Industry Division | MAX Group
Suite 1601, M Plaza, Sambuu Street 24
Ulaanbaatar 15141, Mongolia


http://www.maxgroup.mn/
mailto:info@maxmining.mn

